MINUTES OF MEETING MAY 27, 2025

The regular monthly meeting of the Northampton Retirement Board was called to order
by Chairperson Charlene Nardi at 1:31 p.m.

Members present were Kala Fisher, Karen Lafleche, Charlene Nardi and Tammy
Suprenant. Thomas Sullivan arrived at 1:44 p.m. Also present was Administrator David
Shipka and Associate Retirement Specialist Elsie Vazquez.

The meeting was held remotely via Zoom teleconference pursuant to the Open Meeting
Law provisions in Chapter 2 of the Acts of 2025.

Visitors
None

New Business

Reqular Business

The Board received applications for the following new members:
Joseph Stankiewicz (School)

Alia Graves (School)

Sean O’Sullivan (DPW)

Brian Johnson (DPW)

On a motion made by Ms. Suprenant and seconded by Ms. Fisher, the Board voted
unanimously by roll call (4-0) to accept the aforementioned new member(s) (Fisher:
Yes, Lafleche: Yes, Nardi: Yes, Suprenant: Yes).

The Board received superannuation retirement application(s) for the following members:
Annmarie Baron (Smith Voke)
Peter Sharac (Police)

On a motion made by Ms. Suprenant and seconded by Ms. Lafleche, the Board voted
unanimously by roll call (4-0) to accept the aforementioned retirement application(s)
(Fisher: Yes, Lafleche: Yes, Nardi: Yes, Suprenant: Yes).

The Board reviewed retirement allowances for the following retirees/survivors:
None

The Board reviewed the following deceased members/retirees/survivors:
Maureen Dwyer (School)
Michael Wall (Police)

The Board reviewed the minutes of the following meeting(s):
Minutes for the regular meeting held on April 24, 2025



On a motion made by Ms. Suprenant and seconded by Ms. Lafleche, the Board voted
by roll call (4-0) to approve the aforementioned minutes (Fisher: Yes, Lafleche: Yes,
Nardi: Yes, Suprenant: Yes).

The Board reviewed the following warrants:
Pension payroll warrant totaling $1,172,312.96
Accounts payable warrant totaling $150,568.33
Board and staff payroll warrant totaling $15,926.77

The Administrator proposed combining the board and staff payroll warrant with the
accounts payable warrant. This would involve incorporating the payment details under
the existing line item on the accounts payable warrant. The Board agreed to this
approach. The change will begin with the July warrants.

On a motion made by Ms. Suprenant and seconded by Ms. Fisher, the Board voted
unanimously by roll call (4-0) to approve the aforementioned warrants (Fisher: Yes,
Lafleche: Yes, Nardi: Yes, Suprenant: Yes).

The Board reviewed the following financial report(s) prepared by the Administrator:
March Cashbooks

The Board reviewed the following financial statement(s):
The de Burlo Group Statement/Update for April
PRIT Statement/Update for April

The Board reviewed the following wire transfers for the current month:
$785,000 from M&T Bank to Florence Bank
$915.65 from PRIM to M&T Bank (distribution)

The Board reviewed the Treasurer's report on the Florence Bank account for April
Bank statement: $335,582.69

Outstanding disbursements/unrecorded receipts: $187,931.81

Adjusted bank balance: $147,650.88

Outstanding receipts: $40,095.98

Trial Balance end of month balance: $187,746.86

[Mr. Sullivan arrived at 1:44 p.m.]

The Board briefly revisited the de Burlo report. Mr. Sullivan noted that the cash-heavy
allocation was prudent in light of the current market climate. He noted stocks could
improve next month, as there is a chance the Federal Reserve may lower interest rates.

The Board reviewed the following make-up/buyback requests:
Jonathan Schwaiger Make-up of prior Northampton service from
June 2008 — December 2010, amounting to 1



year and 7 months of creditable service for a
cost of $2,588.64 plus future interest.

On a motion made by Ms. Suprenant and seconded by Ms. Lafleche, the Board voted
unanimously by roll call (5-0) to approve the aforementioned service purchase request
(Fisher: Yes, Lafleche: Yes, Nardi: Yes, Sullivan: Yes, Suprenant: Yes).

The Board reviewed the following correspondence:
None

Old Business
None

Other Business

The Administrator updated the Board on the Actuarial Services RFP. Two firms have
submitted proposals. Board members will receive copies of the proposals along with
ranking sheets after today’s deadline.

Several firms have submitted questions regarding the RFP. The Administrator shared
the answers to the questions that he had provided to the firms.

Adjournment

On a motion made by Ms. Lafleche and seconded by Ms. Suprenant, the Board voted
unanimously (5-0) by roll call to adjourn the meeting at 1:58 p.m. (Fisher: Yes, Lafleche:
Yes, Nardi: Yes, Sullivan: Yes, Suprenant: Yes).

The next meeting is scheduled for June 26, 2025 at 1:30 p.m. via Zoom.

Respectfully Submitted,
David Shipka, Administrator

THESE MINUTES WERE APPROVED BY THE NRB ON JUNE 26, 2025
APPROVED:

Charlene Nardi, Chairperson

Kala Fisher

Karen Lafleche

Thomas Sullivan

Tammy Suprenant




